
7th lecture:

The new economy - art, knowledge, and digital capitalism

From planned economies to neo-liberalist market economies

· deregulation

· privatization and marketization of public services

- outsourcing

· private companies going public to raise money

· governments subsidizing entrepreneurs, companies and banks

· public economies getting increasingly indebted

From analog to digital information processing

· increasing sophistication in mathematical modeling 

· virtual realities by computer simulation

· media convergence, knowledge convergence (?)

· copy-paste-editing and production -> problems of protecting property rights

From local mainframe computing to globally networked personal computers

· rise of browsing industries

· problematizing of the boundaries between commercial and non-commercial information economies

· rise of malware, cyber-wars ...

Financial markets: decentralization or concentration?

· global micro-communities (Knorr-Cetina)

· time communities

· from networks to flow

· sophisticated, concentrated infrastructure

· from information to interpretation (Beunza & Stark)

· from hierarchic to heterarchic organization

· imitation maybe a great risk (diversification brings stability) (MacKenzie)

General remarks of the financial industry’s state of the art

· distanciation of realization horizon

· implicit trust in steady growth and technological progress

· the expectations of future returns grow geometrically

· volume of investments in real assets decrease relatively

Knowledge economy: trends and tensions

· marketization of the reputational economy of science

· distanciation of realization horizons in subatomic research (extensively expensive cyclotrones etc.)

· stagnation in the funding of experimental quantum physics

· nanotech hype

· war against disciplinary boundaries

· motivated by faith in the importance of inter- and transdisciplinarity for innovations

· the risk of loss of accumulated skills and knowledge

· fund raising from private sources

· commitment to private knowledge interests

· scientific competence replacable by aesthetic competence (Fuller)

·  capacity to popularize and persuade ...

· peer evaluations replaced by impact assessments

· formally objective

· oftentimes biased or non-sensical

· tend to direct research and published contents in obsolete ways

· from public, more or democratic, organization to private university

· from democratic to command economy (hierarchical enterprise-like organization)

· growing importance of industrial relations!

· growing importance of learned societies

Does deregulation bring about diversification of enrichment?

· private local radio broadcasting

· music dominated

· the publicly funded YLE ‘tuned’ to the local private companies contents

· the local in no more local (save only nominally) (Ridell’s book...)

Producers vs. consumers - or the privatization of the Internet

· publicly, internationally, funded platform for communication in the beginning (late 1970’s)

· went commercial (mid-1990’s)

· HTML (public, open code)

· rise of viral contents (of messages and sites)

· > the rise of Interne-security industries

· transfer of copyrighted commercial digital (or digitalized) products into peer shareables (e.g. via Youtube)

· loss of the monetary value of commercial recordings (decline of the wealth of record companies)

· an emerging market for tools of persuasion and control of the Internet

Commercializing via digitizing: from analog to digital broadcasting and telephoning

· digitizing TV-broadcasting in the name of scarcity of bandwidth

· digi-TV: originally advertised as a would-be bidirectional channel, but hasn’t become one thus far

· digital recording and editing easier (less education and training required)

· -> less specialists needed

· digital products easily transferable

· -quarrels about compensation and copyright ownership

· the problem of choosing the right method of extracting funding for public broadcasting

· tax

· license fee for users/owners of a receiver

· license fee for all ...

· good bye publicly funded broadcasting?

· YLE employees campaign for maintaining publicly funded broadcasting services




**

Industrial relations do have a cognitive impact

· the rise of Darwinism ... and prospectively intelligent design theory (Fuller)

· the recent and still advancing post-cinematic aesthetics (Shaviro)




***

The industrialization of medicine

· the ‘grand enfermement’ (Foucault); the birth of clinique (Foucault); medicalization of sociality (Krinsky’s book)

· medicalization of birth, health, illness, and death...


